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CAUTIONARY ANNOUNCEMENT

AVI shareholders are referred to the announcements by Tiger Brands Limited (“Tiger Brands”) dated 17 November 2008 and
18 November 2008 relating to a potential offer for AVI and to the AVI response announcement dated 17 November 2008.

AVI hereby advises that further formal communication has been received from Tiger Brands regarding a potential offer (“the
Proposal”). The board of directors of AVI and its advisers are considering the terms of the Proposal.

Shareholders of AVI are therefore advised to exercise caution when dealing in AVI shares until a further announcement is
made.
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